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( CREMMYR SUQRSDAGH QXHVAR FOXE GHSRUAYR HVIRP HQUBUHO
GHVDULR@R LOWI LDAGH QXHVARY I DGRUHV\ MJDGRUDV HQ VXV
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* UIDADV DOx[ MR GH ¥ RV DQWURUHY GXUDQW HORUDHR GHP D\ R GH

\ HQ HOTXH DWMHIRQP £VGH  MJDGRUHV
GH(VSD* D KHP RVGHAGIGR YROHUD FHBEWDUR / RVREMMYRV GH
GIEKR VRUOHR QR VRQ RARV TXH YIIUXQD JUDQ H SHUHQAD)\
FROYLYHQAD FRQ RARV FOXEHV GH GLLHIHQW SDUMV GH (VS D (Q ®
GHSRUAYR VHUYLLE SDUD SUHSDUDU® UHA | LQDOGH @ WP SRUDGD
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3RUP HGIR GH HWEV GOHDV TXHHP RV H STEDUSRUT X« KHP RV GHAGIGR IQEDUHD DQGDGXWD 1 RVIHHUP RVD @ FUHDANQ
GH QXHVAD $ VRADANQ &ROAD ( G8.LQFHU-Q DQWD/ D $VRADALQ 7RGRVERP RV-YEQWH IXQGU HQ HQP HP RUD GH QXHVAR
KLUR -YEQ 3XAGR 3HMQ ~YEQ | XH GIDI QRWFDGR GH6DURRP DGH ( Z1QJ XQR GH ®V FEQRHUHV LQI DOWBN P £V DIUHVLYRV XQD
HQIHLP HGDG FROWD @ TXH OFK LOFDOVDEGP HOWM GXWDQM P HVHV\ TXH @P HOWREGP HOM QR SXGR VXSHDUHQ DIRWR GHO
) XH XQ XFKDGRULQFDQVDE®!\ QXQFD SHUGE @V.JDQDV SRUYIYIU (LD XQ QB RP X\ HVSHADOS QR GH ®V GHVHRV GH
OXHVAR KLIR HD LQYHMA DUHQ @ XFKD FROAD HOFEQRHUSDLD TXH RWRV Q2 RVRP R «Q0R VWYLHLDQ TXH SDVDUSRU®R P MP R
6X GUDGR KD MGR @ EDVH GH QXHVAR SR\ HAR FRP R $\VRADALQ
7RGRV6BRP RV-YEQ HVXQD $VRADALQMQ £QP R GHOFR TXHDSR\ DIE D Q2 RVARQ FEQFHU 1DP LODV DIHABGDV\ SWR\ HAVRV GH
LOYHVWI DApQ\ GHWFFLLQ WP SUDQD GHOFEQRHULQI DOWD' HVGH DTX TXHHP RVP DQGDUP XFKR £QIP R\ 1XH] D DVRGRV BV
SDGLHVR | DP IIDUHV TXH HWEQ SDVDQGR SRUXQD VIWKDAUQ SDUHAGD DTX QRVWQkLY SDUD IOWMUFDP EIDUH SHUHQADV\ R
VHOWP HQWRY LHDFRQDGRY FRQ HWI GXUD HIHLP HGDG ( GFEQRHULQI DQWOOR HV XQ FDP LOR GH LRVDV ® VDEHP RVELHQ \ SRU
H@®R AHP RVILWP HP HOW HQ TXH XQD GH @V P HRUHV DLP DV HV @ |H HQ @ LQYHVIA DARQ P HGDOW @ | LODQADANQ GH
SR HARV \ @ FHUIDODP £VKXP DQD KDAD TXIHQ ® OHAHVW &DGD DF R VH GIDI QRVWFDQ FHUFD GH QXHYRV FDVRV GH
Q2 RVAFRQFEQFHUHQ(VSI* DGH D F RV $ SHVDUGH VHUXQD HQIHP HGDG LDUD HOFE QRHULQI DOWCHY @ SUP HUD FDXVD GH
P XHUM SRUHQHP HGDGKDWRD BV  [F RV
1 RV IXWBUD FROBUFRQ YXHVAR DSR\ R ® QHFHVMVEP RV SDUD FLHRHU SDUD VHIXIURUH HQGR  SDUD OXAKDULQFDQVDE®P HQM \
SDUD GDUVHOWER D VRGR HAWR GHVSX«V GH HVM JUDQ YDF R TXH QRV GHYl @ SDUAGD GH QXHVAR KU -YEQ ¢ WD OXFKD HV GH
\RGRV
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3RUH@ GHVGEH QXHWAMR FXE TXHWHP RV DSRURU

QXHVWAR JDQWR GH DUHQD D GIEKD [QADWYD\ SHGP RV
YXHVAD FROERWDANQ GH GRV P DQHDV GLLHHOMY
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SHTXH D SDUD XQD JUDQ FDX\D

7RGR DTXHOT XH GHVHH FROERWDUARQ ® DVRADANQ SRGLE
> GRODUGIOHR HQ @ KXFKD TXH HWBED XELFDGD HQ HO
SDEHMQ GXWDQW VRGR HAHYHQWR\ DGTXIUUSURGXPRY GH @

DVRADAUQ HQ VX WRQG

7RGR @® UHFDXGDGR LLE QWA LDP HQW SDUD D\ XGDUD VRGRV DV
@V DVQE RV DV TXH VHWHQHQ TXH HQl LHQVBUD HWB GXLD

» EDWR@\ DVXVIDP IGDV 3DUDP £VIQIRWP DALQ QR GXGIVHO
FRQVX@BUVX SEJIQD Z HE VRGRWRP RUYDQ RUJ
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GH DWDPWYR FDWLP £JIFR FRP R @VP DUVP DV GH 91IRVRUD
\ -R\ HOKXP HGDAGH UH HUIHOAD HQ HOORUM GH (\SD® D
SDUD HCDYIZP IHQVR GH DYHV KDWI @V IQMP LODE®N

S@\ DVGH 7UHQUIDQG Q\ GH5LV TXHVXP DQP £VGHWHY I (
NQP HARV GH DUHODBN GRWDGRV 1 R RIUHAH XQ ]M 5 $“ /

YHUEDGHIR SDUDVR D RV DP DMV GH @ QDILD®] D
7%-" 98/ OF
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SO\ DV VXVIQRHE®N DP DOHFHHV\ SXHWEV GHVRO\ QXP HIRVDV RSRUMQIGDGHV GH GHSRUM
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( ORLOHR DUDQADLD FRQ XQD @ XA GH VRGRV FRQAD VRGRV HQ FDVR GH KDEHUGRV JUXSRV VH UHD@ DD GHOWR GH
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DYMP D KRUWD GH @ VBLGH GDQGR OX(J DUD @V | LQDBN HOGRP QIR SRUM P ¥ DQD

3D WRGRV RVHTXISRV / RVWHP SRV GH &V SDUAGRV VRQ DWHP SR FRUIGR HOMP SR VR®& WH SDUDUD HQ FOVR GH
DFAGHOWM GH JWDYHGDG\ HQ RVYAP RV P LOXWRV GH FDGD SDUM HQ FOVR GHVRAAWG GHWHP SRP XHUR P LOXWR
SRUSDUM GH DO XOQR GH ®RVHT XISRV
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